










































































(b) Reconciliation between income tax and accounting (loss)/profit at applicable tax rates:

Year ended 31 December
Six months ended

30 June
2021 2022 2023 2023 2024

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Unaudited)

(Loss)/profit before
taxation (2,794,587) (2,575,169) 956,874 (53,051) 470,142

Notional PRC enterprise
income tax at statutory
tax rate of 25% (698,647) (643,792) 239,219 (13,263) 117,536

Tax effect of non-
deductible expenses 5,394 6,625 6,942 – 4,051

Tax effect of non-taxable
income (53,417) (7,034) (5,301) (6,752) (2,238)

Preferential tax rate on
subsidiaries’ profit
or loss (Note) (2,978) (3,241) – – –

Tax effect of share of
results of associates 10,131 (17,688) (34,486) (5,016) (10,497)

Tax effect of tax losses
and deductible
temporary differences
not recognised 835,307 697,863 268,714 47,880 58,072

Utilisation of tax losses
and deductible
temporary differences
previously not
recognised (97,493) (85,889) (253,288) – (90,649)

Under/(over)-provision in
respect of prior
year/period 739 874 192 (183) 766

(964) (52,282) 221,992 22,666 77,041

Note: Under the Law of the People’s Republic of China on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate is 25%. However, certain subsidiaries of Jiangsu
Huadian Group is eligible for tax concessions of “High and New Technology Enterprise” and was
eligible to a preferential tax rate of 15% for the year ended 31 December 2021 and 2022. For the year
ended 31 December 2023 and the six months ended 30 June 2023 and 2024, tax rate of 25% is applied.

16. EARNINGS/(LOSS) PER SHARE

No earnings/(loss) per share information is prepared as its inclusion, for the purpose of the Historical Financial
information, is not meaningful.

– 38 –
























































































