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To the Independent Shareholders

1C?N :GN LN 8?B?J%

(1) CONNECTED TRANSACTION IN RELATION TO THE

SUBSCRIPTION OF SHARES UNDER SPECIFIC MANDATE;

AND

(2) APPLICATION FOR WHITEWASH WAIVER

=C NCDCN PL PFC AGNAQI?N GOOQCB @U PFC 0LJM?KU PL GPO OF?NCFLIBCNO B?PCB (* 3C@NQ?NU )')+ "PFC

WCircularX# LD SFGAF PFGO ICPPCN DLNJO M?NP& <KICOO LPFCNSGOC OMCAGDGCB% PCNJO QOCB GK PFGO ICPPCN OF?II

F?RC PFC O?JC JC?KGKEO ?O BCDGKCB GK PFC 0GNAQI?N&

=C F?RC @CCK ?MMLGKPCB @U PFC /L?NB ?O JCJ@CNO LD PFC ;?HCLRCNO 0LBC 6KBCMCKBCKP /L?NB

0LJJGPPCC PL ?BRGOC PFC 6KBCMCKBCKP :F?NCFLIBCNO GK NCOMCAP LD SFCPFCN PFC PCNJO LD PFC :F?NC

:Q@OANGMPGLK% PFC :MCAGDGA 8?KB?PC ?KB PFC =FGPCS?OF =?GRCN ?NC D?GN ?KB NC?OLK?@IC OL D?N ?O PFC

6KBCMCKBCKP :F?NCFLIBCNO ?NC ALKACNKCB ?KB PL ?BRGOC PFC 6KBCMCKBCKP :F?NCFLIBCNO LK FLS PL RLPC ?P

PFC 248&

9CB :QK 0?MGP?I 7GJGPCB F?O @CCK ?MMLGKPCB ?O PFC 6KBCMCKBCKP 3GK?KAG?I .BRGOCN PL ?BRGOC PFC

7GOPGKE 9QICO 6KBCMCKBCKP /L?NB 0LJJGPPCC% 6KBCMCKBCKP :F?NCFLIBCNO ?KB QO GK NCOMCAP LD PFC PCNJO

LD PFC :F?NC :Q@OANGMPGLK% PFC :MCAGDGA 8?KB?PC ?KB PFC =FGPCS?OF =?GRCN& 1CP?GIO LD PFC 6KBCMCKBCKP

3GK?KAG?I .BRGOCNYO ?BRGAC ?KB PFC MNGKAGM?I D?APLNO ?KB NC?OLKO PFCU F?RC P?HCK GKPL ALKOGBCN?PGLK GK

EGRGKE OQAF ?BRGAC ?NC OCP LQP LK M?ECO )) PL +- LD PFC 0GNAQI?N& >LQN ?PPCKPGLK GO ?IOL BN?SK PL PFC ICPPCN

DNLJ PFC /L?NB OCP LQP LK M?ECO + PL (, LD PFC 0GNAQI?N ?KB PFC ?BBGPGLK?I GKDLNJ?PGLK OCP LQP GK

.MMCKBGT 6 ?KB .MMCKBGT 66 PFCNCPL&



5?RGKE ALKOGBCNCB PFC PCNJO LD PFC :F?NC :Q@OANGMPGLK% PFC :MCAGDGA 8?KB?PC ?KB PFC =FGPCS?OF

=?GRCN% PFC ?BRGAC LD PFC 6KBCMCKBCKP 3GK?KAG?I .BRGOCN ?KB PFC MNGKAGM?I D?APLNO ?KB NC?OLKO P?HCK GKPL

ALKOGBCN?PGLK @U PFC 6KBCMCKBCKP 3GK?KAG?I .BRGOCN% SC ?NC LD PFC LMGKGLK PF?P PFC PCNJO LD PFC :F?NC

:Q@OANGMPGLK ?KB PFC :MCAGDGA 8?KB?PC ?NC LK KLNJ?I ALJJCNAG?I PCNJO ?KB PFC :F?NC :Q@OANGMPGLK% PFC

:MCAGDGA 8?KB?PC ?KB PFC =FGPCS?OF =?GRCN ?NC D?GN ?KB NC?OLK?@IC&

=C% PFCNCDLNC% NCALJJCKB PFC 6KBCMCKBCKP :F?NCFLIBCNO PL RLPC GK D?RLQN LD PFC NCICR?KP

NCOLIQPGLK"O# PL @C MNLMLOCB ?P PFC 248 PL ?MMNLRC PFC :F?NC :Q@OANGMPGLK% PFC :MCAGDGA 8?KB?PC ?KB

PFC =FGPCS?OF =?GRCN&

>LQNO D?GPFDQIIU%

3LN ?KB LK @CF?ID LD

PFC ;?HCLRCNO 0LBC 6KBCMCKBCKP /L?NB 0LJJGPPCC LD

CM Energy Tech Co., Ltd.
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Independent Non-executive Director Independent Non-executive Director

Mr. Xue Jianzhong

Independent Non-executive Director

V ) V







Yours faithfully,

For and on behalf of

the Takeovers Code Independent Board Committee of

CM Energy Tech Co., Ltd.

Mr. Zhang Xizheng

Non-executive Director

Mr. Zhang Menggui, Morgan

Non-executive Director

Mr. Zou Zhendong

Independent Non-executive Director

Ms. Zhang Zhen

Independent Non-executive Director

Mr. Xue Jianzhong

Independent Non-executive Director






