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5 June 2024
To Disinterested Shareholders

Dear Sirs/Mesdames,

CONNECTED TRANSACTION AND SPECIAL DEAL IN RESPECT OF
DISPOSAL OF GROWN ALCHEMIST

We, being members of the Independent Board Committee, refer to the circular of the
Company dated 5 June 2024 (the “Circular”) of which this letter forms part. Unless the
context otherwise indicates, terms defined in the Circular shall have the same meanings when
used herein.

We, Mrs. Christele Hiss Holliger and Ms. Betty Liu, have been appointed as the
Independent Board Committee to advise the Disinterested Shareholders in respect of, among
other things, the GA Disposal Agreement and the transactions contemplated thereunder.
Somerley has been appointed by the Company as the Independent Financial Adviser to advise
the Independent Board Committee in this regard.

We also wish to draw your attention to the contents of: (a) the letter from the Board set
out in the section headed “Letter from the Board” in the Circular; and (b) the letter from
Somerley set out in the section headed “Letter from Independent Financial Adviser” in
Appendix III to the Circular containing advice from Somerley in respect of the GA Disposal.

RECOMMENDATION

Having considered the terms and conditions of the transactions contemplated in the GA
Disposal Agreement, and taking into account the factors and reasons considered by the
Independent Financial Adviser and its conclusion and advice, we concur with the views of the
Independent Financial Adviser and are of the opinion that the terms of the GA Disposal and
the GA Disposal Agreement are fair and reasonable, as far as the Company and the
Disinterested Shareholders are concerned.

Accordingly, we recommend the Disinterested Shareholders to vote in favour of the
resolution to be proposed at the EGM to approve the GA Disposal.



Yours faithfully,
For and on behalf of the
Independent Board Committee

Mrs. Christele Hiss Holliger
Independent Non-executive Director


Christèle Hiss Holliger


Yours faithfully,
For and on behalf of the
Independent Board Committee

Ms. Betty Liu
Independent Non-executive Director





