
7 March 2025

To the Offer Shareholders and the Optionholders

Dear Sir or Madam,

MANDATORY UNCONDITIONAL CASH OFFERS BY
LEGO SECURITIES LIMITED

FOR AND ON BEHALF OF HOME OFFICE DEVELOPMENT LIMITED
TO ACQUIRE ALL THE ISSUED SHARES OF AND

TO CANCEL ALL OUTSTANDING SHARE OPTIONS OF
HOWKINGTECH INTERNATIONAL HOLDING LIMITED

(OTHER THAN THOSE ALREADY OWNED AND/OR
AGREED TO BE ACQUIRED BY

HOME OFFICE DEVELOPMENT LIMITED
AND/OR PARTIES ACTING IN CONCERT WITH IT)

INTRODUCTION

Reference is made to the composite document dated 7 March 2025 jointly issued by
the Company and the Offeror (the “Composite Document”), of which this letter forms
part. Unless otherwise specified, capitalised terms used in this letter shall have the same
meanings as defined in the Composite Document.

We have been appointed by the Board to form the Independent Board Committee for
the purpose of advising the Offer Shareholders in respect of the Share Offer and the
Optionholders in respect of the Option Offer, as to whether the Offers are fair and
reasonable and as to acceptance of the Offers.

Innovax Capital has been appointed, with our approval, as the Independent
Financial Adviser to advise us in connection with the Offers, as to whether the Offers are
fair and reasonable and as to acceptance of the Offers. Details of its advice and the
principal factors considered by it in arriving at its advice and recommendations are set out
in the “Letter from the Independent Financial Adviser” in the Composite Document.

We also wish to draw your attention to “Letter from Lego Securities”, “Letter from
the Board” and the additional information set out in this Composite Document, including
the appendices to this Composite Document and the accompanying Forms of Acceptance
in respect of the terms of the Offers and the acceptance and settlement procedures for the
Offers.










