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CORPORATE PROFILE
AR

BUSINESS OVERVIEW

CMIC Ocean En-Tech Holding Co., Ltd. (“CMIC" or the “Company”,
formerly known as TSC Group Holdings Limited) was incorporated in the
Cayman Islands and is listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”). The Company and its global
subsidiaries (the “Group”) are primarily engaged in asset investment and
operation management of offshore engineering platforms, the design,
manufacturing and service of related equipment and packages in the
land and offshore oil and gas exploration and development, the offshore
wind power installation and other industries, and other clean energy and
technology investments.

The Group’s core offshore engineering equipment and packages
businesses have reached world leading standard after many years of
development. Its principal businesses include the design, manufacturing,
installation and commissioning of onshore and offshore drilling rig
equipment and packages etc.. Specific equipment products include
cranes, machine rack pipes, jacking systems, power control and
transmission systems, tension adjustment and compensation devices and
systems, etc., as well as drilling rigs maintenance, repair and operation
(MRO) products and services, including oilfield expendables, accessories
and parts manufacturing, sale and repair services. Since the Group
successfully ventured into the high-power deep-water offshore wind
power installation market in 2021, it has successively provided high-end
core equipment for several domestic wind power installation platforms
in 2022; at the same time, the deployment of the hydrogen energy
market is also being continuously improved. We gain insight into new
opportunities for dual-carbon development, explore the path for energy
transformation, and expand opportunities for new products and new
business models in the new energy industries such as offshore wind
power operation and maintenance, floating wind power and hydrogen
energy.

In addition, the Company operates four jack-up drilling rigs, among which
the disposal of two JU2000 rigs were successfully completed in 2022.
The other two rigs provide drilling rig service for the national oil company
of Mexico in the Gulf of Mexico and were well received by the owners,
and their contracts have been successfully renewed this year. Currently,
the Company is also operating and managing two diving support
vessels, both of which are currently under charter in Southeast Asia. The
Company'’s energy asset management business is gradually maturing and
growing steadily.
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The Group pays close attention to the development of clean energy
and intelligent technology-related industries, proactively looks for
opportunities for investment in and consolidation of marine energy
science and technology-related industries to achieve synergistic effects
of each of the Group’s business segments. Through investing in the
undervalued opportunities along the industrial supply chain, the Group is
committed to enhancing the overall performance of the Company and to
maximising the interest of the shareholders and investors.

In the medium to long term, we will continue to focus on the
development of the clean energy and marine energy-related technology
industries. The market shares of fossil energy underpinned by oil and
gas have been gradually declining amid the global upsurge of carbon
neutrality and carbon peak. Governments all over the world have clear
carbon reduction goals, and reducing carbon emissions and developing
green new energy sources will become the general direction of the
global energy industry in the future. Global oil companies, oilfield service
companies and engineering companies are all actively deploying for the
new energy industry. In the medium term, leveraging on the extensive
industry resources of the old and new teams, in line with the momentum
of green energy such as hydrogen energy and offshore wind power
development, and joining forces with the substantial shareholders, we
will take the layout of the green energy technology equipment market
as an opportunity to exploit our traditional strengths in equipment
manufacturing, asset management and supply chain services, continue
to build and enhance the quality and efficiency of utilisation and brand
influence of green energy equipment manufacturing, services and
management, and use capital operation methods such as listing, funds
and finance leases to obtain stable capital support. In the long term,
we will continue to develop our business in the green energy sector in
line with the global energy revolution, and will rely on our technological
expertise in conventional energy and our experience in hydrogen energy
and offshore wind power to achieve comprehensive development, thus
making new and greater contributions to the strategic goals of carbon
reduction and green energy.
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1995

04

Emer International started
business in Houston, Texas,
U.S.A. and introduced a multiple
advanced equipment and
technologies to China’s oil and
gas industry
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2002

2001

HHCT, Emer International’s
1st manufacturing facility, was
founded in Xi'an, China and
manufactured power control
and driving systems for onshore
drilling
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Emer International’s 2nd
manufacturing facility,
a manufacturing plant
for hydraulic ends and
accessories of mud
pumps, was founded in
Qingdao, China
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IR 73 AN B 1 R R

2005

Emer International
was listed on
GEM of the Stock

Exchange
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2007

2008

Emer International obtained solid
control production line and lifting
system product line through
the acquisition of Zhengzhou
Highlight and Zhengzhou GEAR
and became the only company in
China that can provide research
and development, design and
manufacture of lifting device for
jack-up rigs

BRI B R U B E M SR AN ED
MNER - BEEREEEGNAR
RRERAR - KA EME—BER
HEAKXFAAREERE R
FHASLEE AR

Emer International acquired
GME (London AIM), and was
rebranded as TSC Offshore,
expanded the product line of
offshore drilling equipment
and acquired the full capability
of whole package of offshore
drilling rigs. It became one of
the few companies in the world
that could provide the whole
package of offshore drilling rigs
in parallel with NOV and MH
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2009

TSC Offshore transferred
its listing to the Main
Board of the Stock
Exchange
TSCOBFBEMIAER
il

2011

TSC Offshore rebranded
as TSC Group
TSCEFERRTSCER
In the same year, China
International Marine
Containers became a
strategic shareholder of
TSC Group
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The Company constructed high-spec
R-550D jack-up drilling rigs with
Zentech and CSSC
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In the same year, the Company
established the Qingdao equipment
manufacturing base
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2019
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Minsheng Trust became a strategic
shareholder of the Company in February
2019
“E-NEF-AREEFERARFEB
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In the same year, TSC Group Holdings
Limited was officially renamed as CMIC
Ocean En-Tech Holding Co., Ltd.
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In May 2019, the sale of two units of
CJ46 rigs to Shelf was completed. The
overseas team won the contract for the
offshore rig service project of Pemex
in relation to provision of two units of
JU2000E rigs to the other party
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China Merchants & Great Wall Ocean
Strategy & Technology Fund (L.P.) became
the controlling shareholder of TSC Group in
February 2018
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The Hong Kong Strategic Headquarters was
established in July 2018
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In December 2018, two CJ46 drilling rigs
were bareboat-chartered to SMS to provide
services to Abu Dhabi National Oil Company,

marking a breakthrough in strategic
transformation
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In the first half of 2020, Zhengzhou
Company successfully secured
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In 2021, TSC China and CM Industry Group actively
promoted the development of strategic cooperation
in offshore wind power installation

Latest improvements gained in 2021:

e CMIC Hydrogen Energy Segment Company (2
7 @ 86 R B2 7)) was established, and CMIC
Green Hydrogen Technology Co., Ltd. GER @45
Fin(& &)A R A 7)) was established

CMIC Green Hydrogen Technology Co., Ltd.
entered into an agreement with Tan Kah Kee
Laboratory of Xiamen University to establish a
joint venture “CMIC Xia Kah Green Hydrogen
Technology Co., Ltd. (27 E R QAR MT(EFT)
BRG]

In 2021, the Company participated in the CMHI-
27201 wind power installation vessels project of
CM Industry Group, the first deep-water high-
power wind power installation platform with
independent intellectual property rights in China,
to provide core complete sets of equipment and
technology integration
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1. Two joint ventures in the hydrogen energy
segment were established:

orders for two sets of lifting systems * CMIC Yiho Hydrogen Energy (Shenzhen)
8 for offshore wind power ingstgllation (cd Co, Ltd. (%ﬁ’\‘éﬁﬁﬁé(;ﬁ%ll)ﬂ%ﬁﬁFSF(’A‘
© vessels, and has accumulated orders © ) GG 0f [ERTe ) E[P () WS (STl

) . R compressor manufacturer, was established,
QN for four sets of similar products N and the first set of 500KG diaphragm

—E-TE FME . GMNATRY hydrogen compressor assembling was

BERES L AERENTE RS successfully delivered

B BMARE R RENER e Shenzhen Intelligent Hydrogen Industry

Mo RERREER Co., Ltd.* (R BMELERA ),

AREERRE an unmanned hydrogen heavy truck

In August 2020, the Compan operation company, was established
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signed a global settlement deed MR E LIRS B A BT ¢

with Huangpu Shipbulilding for the 5 ’iﬁ?ﬁ?ﬁﬁ@ﬁﬁﬁ@%ﬁ%@?ﬁﬁ— B3

H6001 and H6006 projects, through faREEFINDBHERAAKY - BE

which Huangpu Shipbuilding 500KGFs R RUBR B RIERN 22 E

became a strategic shareholder of s EARRGRERELLE - FNEEAE

the Company FBERRAIKL
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o = \ 2. We won the tender for the offshore floating wind

3EHE001 FIH6006.% 5 5 & 2 3k A1 power project of Marine Power System (MPS) in
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In October 2020, the land sale ¢T%EZ?¢‘\‘\Marine Power System (MPS)A &1/

contract of Qingdao offshore base LEARBHA

was Olﬁ!C'a”{] S'%Ted' effectflvehly 3. We partnered with KenzFigee, a leading Dutch

revitalizing the idle assets ot the offshore wind power heavy equipment company, to

Company enter the core equipment business of offshore wind

AE+H  S88TEM+ it e power operation and maintenance
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GLOBAL SOLUTIONS
RERBRTT R
Deep distribution of global hotspots of il and gas and

new energy, boosting the value integration of the

offshore engineering and new energy business chains
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