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SINGAPORE. TELECOMMUNICATIONS LIMITED
{Imcarporated in the Republic of Singapore}
(“SiagTei™)

ANNOUNCEMENT

SingTel announces that it has withdmwn from discunsions with Cable & Wircicss ple
(“C&W™) on a possible merger between SingTel and Cable & Wireless HET Liemited
(“CWHET™ in light of the recent asnouncement of CEW™s conditional andertaking to
accept the proposed offer by Pacific Ceafury CyberWorks Limited for CEW's
shareholdings in CWHET (the “Propessd (fer”),

AingTel will keep its position under review and may reconsider it position in the Light of
deMEﬂpﬂdﬂﬂwuﬂmcmiﬂMEl‘ﬂ'smﬁnﬁ
will lapse. Accordingly, SingTel comtinues to be smbject o the provisions af the Hong
Kong Code of Tikeovers and Mesgen.

In the meantinie, mvestars are strongly advised to exercise cantion o deallng in the
securities of SingTel and CWHKT. .

By order of the Boasd
SINGAPORE TELECOMMUNICATIONE LIMITED
Chan Su Shan

Company Secrefary

Eong Eong, £ March 2000
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expressway2\DRG replies\PCCW-HKT Data. xls Data (2) 09/05/2000 22:11

| Difference between PCCW offer and HKT 3
HKT  Share Offer Combination Offer Difference

25.95 2482 23.44 2.51
22.75 22.89 22,20 0.55
22.25 2322 22.41 (0.16)
23.70 24.54 23.26 0.44
24.80 26.14 24.30 0.50
2560 27.18 24 97 063 |
25.45 2669 2465 0.80
2455 25.70 24.01 0.54
2390 24 82 2344 0.48
2265 23.22 241 0.24
2270 23.00 22.27 0.43
22.20 231 2234 (0.14)
21.40 2240 21.88 (0.48)
21.85 22.40 21.88 0.07
22.00 22.89 22.20 (0.20)
20.85 2145 21.27 {0.42)
20.70 21.02 20.99 {0.29)
2095 21.13 21.06 {0.11)
2165 2262 22.02 (0.37)
22.30 2295 22.23 0.07
21.75 22.40 21.88 (0.13)
20.95 21.41 2124 (0.28)
2040 20.87 20,95 (0.55)
20.40 20.47 2063 (0.23)
19.15 18.93 1963 (0.48)
19.15 18.93 19.63 (0.48)
17.95 16.90 18.32 (0.37)
18.50 17.67 18.82 (0.32)
18.95 18.44 19.31 (0.36)
18.60 17.78 18.89 (0.29)
18.30 17.39 18.64 0.34
20.80 17.39 18.64
19.55 18.60 19.42 0.13
19.10 18.11 19.10 (0.00)
16.85 15.58 17.46 (0.61)
17.05 16.13 17.82 (0.77)
17.20 15.58 1748 (0.26)
17.15 15.85 17.64 (0.49)
17.15 15.85 17.64 (0.49)
17.15 15.85 1764 (0.49)
17.10 15.19 17.22 (0.12)
17.85 1470 16.90 0.95
18.65 15.25 17.25 1.40
18.35 16.40 18.00 0.35
18.35 16.40 18.00 0.35
18.70 17.56 18.75 (0.05)
18.60 17.61 18.78 (0.18)
18.20 17.12 18.48 (0.26)
18.10 17.12 18.46 (0.36)
17.70 16.07 17.78 (0.08)
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CWHKT, PCCW against HSI
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