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CE Name: SinoPac Asset Management (Asia) Limited 
CE No.: AEJ382 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 1 regulated activity, the licensee shall only carry on the business of dealing in 
collective investment schemes. The terms "collective investment scheme" and "dealing" are 
as defined under the Securities and Futures Ordinance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SinoPac Asset Management (Asia) Limited 
CE No.: AEJ382 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 1 regulated activity, the licensee shall only perform distribution function for collective 
investment schemes.  The term "distribution function" is defined in the Code on Unit Trusts 
and Mutual Funds issued by the Commission. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: iFAST Financial (HK) Limited 
CE No.: AMY844 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in stock brokering activities. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: AIU International Securities Limited 
CE No.: AYJ854 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 1 regulated activity, the licensee shall only carry on the business of dealing in 
collective investment schemes. The terms "collective investment scheme" and "dealing" are 
as defined under the Securities and Futures Ordinance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: AIU International Securities Limited 
CE No.: AYJ854 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 1 regulated activity, the licensee shall only perform distribution function for collective 
investment schemes.  The term "distribution function" is defined in the Code on Unit Trusts 
and Mutual Funds issued by the Commission. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: Sectoral Asset Management Limited 
CE No.: BBD316 
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Licence Type: Licensed Corporation  
Condition Removed: 
For Type 1 regulated activity, the licensee shall only perform distribution function for collective 
investment schemes.  The term "distribution function" is defined in the Code on Unit Trusts 
and Mutual Funds issued by the Commission. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: Sectoral Asset Management Limited 
CE No.: BBD316 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 1 regulated activity, the licensee shall only carry on the business of dealing in 
collective investment schemes. The terms "collective investment scheme" and "dealing" are 
as defined under the Securities and Futures Ordinance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: Futu Securities International (Hong Kong) Limited 
CE No.: AZT137 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: South China Capital Limited 
CE No.: AAI635 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 6 regulated activity, the licensee shall not act as sponsor in respect of an application 
for the listing on a recognized stock market of any securities apart from completing sponsor or 
compliance adviser work which it became contractually bound to complete prior to 30 
November 2020. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: Silk Road International Capital Limited 
CE No.: AEG139 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Repurchases issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
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CE Name: Sheng Yuan Capital (Hong Kong) Limited 
CE No.: AXN851 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: Austin Asia Securities Limited 
CE No.: AYU405 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Repurchases issued by 
the Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: Austin Asia Securities Limited 
CE No.: AYU405 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not act as sponsor in respect of an application 
for the listing on a recognized stock market of any securities. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: Giraffe Capital Limited 
CE No.: BIM668 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: Global Mastermind Securities Limited 
CE No.: BIO067 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
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Condition Level: Type 6 Regulated Activity 
 
CE Name: First Seafront International Capital Limited 
CE No.: BLL818 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: First Seafront International Capital Limited 
CE No.: BLL818 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: Futu Securities International (Hong Kong) Limited 
CE No.: AZT137 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 7 regulated activity, the licensee shall not provide a service in relation to the Platform 
to:  
 
(1) a client without sufficient cash, margin value of securities collateral and/or relevant shares 
in its account at the time of placing an order; nor  
 
(2) an intermediary which is acting on behalf of its clients to trade on the Platform. 
Condition Level: Type 7 Regulated Activity 
 
CE Name: iFREE GROUP Asset Management Limited 
CE No.: BFS652 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 9 regulated activity, the licensee shall only carry on a business in the management 
of: 
(a) discretionary accounts; and 
(b) collective investment schemes that are offered to professional investors only. 
The terms “collective investment scheme” and “professional investor” are defined under the 
Securities and Futures Ordinance and its subsidiary legislation (where applicable). 
Condition Level: Type 9 Regulated Activity 
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CE Name: Korban Capital Limited 
CE No.: BHG146 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 9 regulated activity, the licensee shall only carry on a business in the management 
of: 
(a) discretionary accounts; and 
(b) collective investment schemes that are offered to professional investors only. 
The terms “collective investment scheme” and “professional investor” are defined under the 
Securities and Futures Ordinance and its subsidiary legislation (where applicable). 
Condition Level: Type 9 Regulated Activity 
 
CE Name: Korban Capital Limited 
CE No.: BHG146 
Licence Type: Licensed Corporation  
Condition Removed: 
For Type 9 regulated activity, the licensee shall not conduct business involving the 
discretionary management of any collective investment scheme.  The term "collective 
investment scheme" is as defined under the Securities and Futures Ordinance. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: Conrad Investment Services Limited 
CE No.: BIV795 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 9 regulated activity, the licensee shall not conduct business involving the 
discretionary management of any collective investment scheme.  The term "collective 
investment scheme" is as defined under the Securities and Futures Ordinance. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: KINGKEY ASSET MANAGEMENT LIMITED 
CE No.: BKK610 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 9 regulated activity, the licensee shall only carry on a business in the management 
of: 
(a) discretionary accounts; and 
(b) collective investment schemes that are offered to professional investors only. 
The terms “collective investment scheme” and “professional investor” are defined under the 
Securities and Futures Ordinance and its subsidiary legislation (where applicable). 
Condition Level: Type 9 Regulated Activity 
 
CE Name: Royston Securities Limited 
CE No.: BMG243 
Licence Type: Licensed Corporation  



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 6 of 164 
 

 

Condition Removed: 
For Type 9 regulated activity, the licensee shall not conduct business involving the 
discretionary management of any collective investment scheme.  The term "collective 
investment scheme" is as defined under the Securities and Futures Ordinance. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: Royston Securities Limited 
CE No.: BMG243 
Licence Type: Licensed Corporation  
Condition Added: 
For Type 9 regulated activity, the licensee shall only carry on a business in the management 
of: 
(a) discretionary accounts; and 
(b) collective investment schemes that are offered to professional investors only. 
The terms “collective investment scheme” and “professional investor” are defined under the 
Securities and Futures Ordinance and its subsidiary legislation (where applicable). 
Condition Level: Type 9 Regulated Activity 
 
CE Name: Interactive Brokers Hong Kong Limited 
CE No.: ADI249 
Licence Type: Licensed Corporation  
Condition Added: 
The licensee shall comply with all requirements applicable to it as a custodian in respect of an 
open-ended fund company, including the requirements set out in the Code on Open-ended 
Fund Companies and related guidance issued and revised by the Commission from time to 
time. 
Condition Level: Licence 
 
CE Name: iFREE GROUP Asset Management Limited 
CE No.: BFS652 
Licence Type: Licensed Corporation  
Condition Removed: 
The licensee shall only provide services to professional investors.  The term "professional 
investor" is as defined in the Securities and Futures Ordinance and its subsidiary legislation. 
Condition Level: Licence 
 
CE Name: Velotrade Management Limited 
CE No.: BJL007 
Licence Type: Licensed Corporation  
Condition Added: 
After 30 months of being licensed, the licensee shall engage an independent professional firm 
(such as an accountancy or law firm) acceptable to the Securities and Futures Commission to 
conduct a review of its activities and operations and prepare a report confirming that it has 
complied with the licensing conditions, relevant provisions of the Securities and Futures 
Ordinance, and the applicable rules, codes, guidelines and circulars issued by the Securities 
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and Futures Commission (with specific reference to the Guidelines on Online Distribution and 
Advisory Platforms). The report should be submitted to the Securities and Futures 
Commission within 36 months after the licensee is first licensed. 
Condition Level: Licence 
 
CE Name: Velotrade Management Limited 
CE No.: BJL007 
Licence Type: Licensed Corporation  
Condition Removed: 
After 24 months of being licensed, the licensee shall engage an independent professional firm 
(such as an accountancy or law firm) acceptable to the Securities and Futures Commission to 
conduct a review of its activities and operations and prepare a report confirming that it has 
complied with the licensing conditions, relevant provisions of the Securities and Futures 
Ordinance, and the applicable rules, codes, guidelines and circulars issued by the Securities 
and Futures Commission (with specific reference to the Guidelines on Online Distribution and 
Advisory Platforms). The report should be submitted to the Securities and Futures 
Commission within 30 months after the licensee is first licensed. 
Condition Level: Licence 
 
CE Name: KINGKEY ASSET MANAGEMENT LIMITED 
CE No.: BKK610 
Licence Type: Licensed Corporation  
Condition Removed: 
The licensee shall only provide services to professional investors.  The term "professional 
investor" is as defined in the Securities and Futures Ordinance and its subsidiary legislation. 
Condition Level: Licence 
 
CE Name: Metropoly Capital (HK) Limited 
CE No.: BON512 
Licence Type: Licensed Corporation  
Condition Removed: 
The licensee shall not hold client assets. The terms "hold" and "client assets" are as defined 
under the Securities and Futures Ordinance. 
Condition Level: Licence 
 
CE Name: CHUNG Kwok Wai, Kelvin 
CE No.: AAJ492 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LO Karen Ka-wai 
CE No.: ACD184 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LO Karen Ka-wai 
CE No.: ACD184 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: MAYNARD Andrew Charles 
CE No.: ACK647 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIU Ka Lim 
CE No.: ACZ705 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LEE Ho Leung, William 
CE No.: AEL247 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHAU Shamrock Roy 
CE No.: AEO767 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEN Weimin 
CE No.: AFM256 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEN Weimin 
CE No.: AFM256 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YAU Kwok Wing, Tony 
CE No.: AGE018 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CIN Chang Sik 
CE No.: AHM834 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CIN Chang Sik 
CE No.: AHM834 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: KIM Yong Chan 
CE No.: AIH348 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: KIM Yong Chan 
CE No.: AIH348 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHIU Ka Hing, Peter 
CE No.: AJB224 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIN Chang-Chung 
CE No.: ANC156 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIN Chang-Chung 
CE No.: ANC156 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHIU Yan Kit 
CE No.: ANK160 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: HUA Wen 
CE No.: APK749 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: HUA Wen 
CE No.: APK749 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ANG Xiao Yun 
CE No.: AQU426 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHAN Yin Ming 
CE No.: ARO378 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHAN Yui Pang, Oscar 
CE No.: AVI901 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHAN Yui Pang, Oscar 
CE No.: AVI901 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: FUJISAKI Daisuke 
CE No.: AVR204 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEUNG Kwok Kee, Kaman 
CE No.: AWF521 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Xiaojing 
CE No.: AWN157 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Xiaojing 
CE No.: AWN157 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Lijun 
CE No.: AXP591 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Lijun 
CE No.: AXP591 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ROSE Daniel John 
CE No.: AYA429 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHO Young-Rae 
CE No.: AYK090 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHO Young-Rae 
CE No.: AYK090 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIANG Lixuan 
CE No.: BBE457 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHAO Mei 
CE No.: BBG719 
Licence Type: Licensed Representative  
Condition Removed: 
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This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHAO Mei 
CE No.: BBG719 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LEVY Raphael Jonathan Chalom 
CE No.: BBK653 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LEVY Raphael Jonathan Chalom 
CE No.: BBK653 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
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CE Name: CHAN Wai Sze Stephanie 
CE No.: BDU330 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: TSANG Yat Lung 
CE No.: BEC299 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHANG Kejia 
CE No.: BEG417 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: TONG Kin Chung, Benjamin 
CE No.: BFM632 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
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Condition Level: Type 1 Regulated Activity 
 
CE Name: GUO Ruogu 
CE No.: BHL025 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: DENG Yuanyuan 
CE No.: BIZ022 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii) 31 July 2020 (or any later date as the Commission may agree in writing), whichever occurs 
earlier, unless the licensee has by that time passed the Licensing Examination for Securities 
and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines on Competence issued 
by the Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIAO Lei 
CE No.: BJL228 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIAO Lei 
CE No.: BJL228 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Pui Wai, Crystal 
CE No.: BJW088 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Pui Wai, Crystal 
CE No.: BJW088 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WU Zhaoqian 
CE No.: BKO311 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
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CE Name: WU Zhaoqian 
CE No.: BKO311 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIU Dawei 
CE No.: BKO397 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIU Dawei 
CE No.: BKO397 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WAN Yiding 
CE No.: BKW037 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WAN Yiding 
CE No.: BKW037 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHENG Tao 
CE No.: BLY758 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHENG Tao 
CE No.: BLY758 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: JIN Xiaoxuan 
CE No.: BNC033 
Licence Type: Licensed Representative  
Condition Removed: 
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This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEN Lei 
CE No.: BOK235 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEN Ying 
CE No.: BOW518 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SUN Yuanqi 
CE No.: BOW951 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: KOBAYASHI Kaya 
CE No.: BOZ241 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YU Kai 
CE No.: BPF710 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHU Yuan 
CE No.: BPG310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
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CE Name: ZHU Yuan 
CE No.: BPG310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CARROLL Conor Joseph 
CE No.: BPG624 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SENG Wen Hui Janelle 
CE No.: BPI324 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Pu 
CE No.: BPI403 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHANG Duo 
CE No.: BPJ118 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHANG Duo 
CE No.: BPJ118 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: OURA Tetsuo 
CE No.: BPJ544 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: STADDON Thomas William 
CE No.: BPK036 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SHI Hanzhou 
CE No.: BPK470 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: XU Fang 
CE No.: BPL704 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 1 Regulated Activity 
 
CE Name: CONRAD Michael Bradford 
CE No.: BPL710 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WANG Fei 
CE No.: BPL973 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SOHN Ji Woo 
CE No.: BPM446 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
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CE Name: WANG Ruguo 
CE No.: BPM686 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Yadu 
CE No.: BPN266 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: HUANG Weiting 
CE No.: BPO615 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: HU Yi 
CE No.: BPQ102 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WANG Ran 
CE No.: BPQ519 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: TAN Wei 
CE No.: BPQ633 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WAN Jing 
CE No.: BPQ723 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEN Jingjing 
CE No.: BPQ952 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: POON Winnie 
CE No.: BPR756 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: GUAN Hongyu 
CE No.: BPR918 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Lu 
CE No.: BPS226 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SUZUKI (KORSUWAN) Ran (Rosalyn) 
CE No.: BPS240 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIN Shuming 
CE No.: BPS247 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: VISWANATHAN Anup 
CE No.: BPS349 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YU Ta-Wei 
CE No.: BPS592 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LUI Ka Kee 
CE No.: BPS602 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 1 Regulated Activity 
 
CE Name: YU Kwong Kin 
CE No.: BPT853 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: QI Yao 
CE No.: BPU043 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WONG Fusheng Tenzan 
CE No.: BPU192 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
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CE Name: TIWARI Sudhir Kumar 
CE No.: BPU393 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LAM Fung 
CE No.: BPV203 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHU Tianqi 
CE No.: BPV454 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: FENG Jingshan 
CE No.: BPV684 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHAI Jingjing 
CE No.: BPW508 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHOU Jin 
CE No.: BPW629 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHAI Shengqi 
CE No.: BPW682 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZENG Zhuo 
CE No.: BPW929 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YAO Fanjiang 
CE No.: BPW953 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WANG Pi-Hung 
CE No.: BPX925 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Shuman 
CE No.: BPY115 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Yanqi 
CE No.: BPY329 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LEE Minjae 
CE No.: BPY351 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 39 of 164 
 

 

whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Sze Wan 
CE No.: BPY447 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: FUH Chi-wei 
CE No.: BPY698 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHEN Wei 
CE No.: BPY744 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 1 Regulated Activity 
 
CE Name: LEI Tong 
CE No.: BPY749 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHOU Stephanie 
CE No.: BPY753 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: OU Shuting 
CE No.: BPY803 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
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CE Name: DUAN Yining 
CE No.: BPY805 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: JIN Yan 
CE No.: BPY807 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: GU Zhihan 
CE No.: BPY808 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: QIN Jinfeng 
CE No.: BQA723 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHANG Bingran 
CE No.: BQA911 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHIANG Yan Yi 
CE No.: BQA984 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: BOTTA Ramnath 
CE No.: BQA992 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: TIAN Chong 
CE No.: BQB396 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: GUO Yu 
CE No.: BQB827 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CAUZOT Maxime Olivier 
CE No.: BQC232 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: SUSANTO Adrian Prawira 
CE No.: BQC563 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: OLDHAM John Andrew 
CE No.: BQC943 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WANG Liwen 
CE No.: BQE039 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: DI Hanhua 
CE No.: BQE527 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YANG Ziqi 
CE No.: BQE577 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: KWEON Minsung 
CE No.: BQE645 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 1 Regulated Activity 
 
CE Name: TING HUNG 
CE No.: BQE815 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: REN Cong 
CE No.: BQE949 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: WONG Hoi Ting 
CE No.: BQE975 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
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CE Name: LIANG Yu 
CE No.: BQF629 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: DEL VILLAR DURA Yago Guillermo 
CE No.: BQG025 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Jiasen 
CE No.: BQG128 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: TSUI Sai On 
CE No.: BQG426 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LAM Kwan Wai 
CE No.: BQG523 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: HAN Tianyi 
CE No.: BQH352 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: ZHENG Yu 
CE No.: BQI535 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LUO Haoyue 
CE No.: BQK348 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LIN Che-Yu 
CE No.: BQK957 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LYU Xinyi 
CE No.: BQL704 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: LI Zhen 
CE No.: BQM312 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHENG Yasi 
CE No.: BQN264 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: CHOW Johnathan Long Ching 
CE No.: BQN725 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 1 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: YAU Chi Man, Benjamin 
CE No.: ATL435 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 10 regulated activity ("the activity"), the licensee must in his capacity as a 
responsible officer, when actively participating in or when directly supervising the business of 
the activity, do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 10 Regulated Activity 
 
CE Name: FANG Tsung-huei 
CE No.: AXG981 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 10 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 10 Regulated Activity 
 
CE Name: FANG Tsung-huei 
CE No.: AXG981 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 10 regulated activity ("the activity"), the licensee must in his capacity as a 
responsible officer, when actively participating in or when directly supervising the business of 
the activity, do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 10 Regulated Activity 
 
CE Name: NG Shiu Ki 
CE No.: AAC791 
Licence Type: Licensed Representative  
Condition Removed: 
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For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: MA Hoi Wai 
CE No.: ADS048 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: MA Hoi Wai 
CE No.: ADS048 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: KIM Yong Chan 
CE No.: AIH348 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
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CE Name: KIM Yong Chan 
CE No.: AIH348 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: JIANG Jiwei 
CE No.: AQY202 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: PUN Tsz Sang 
CE No.: AVM927 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: PUN Tsz Sang 
CE No.: AVM927 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: FUJISAKI Daisuke 
CE No.: AVR204 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: PARK Ji Yeop 
CE No.: AWK780 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: SHAMSUDDIN Doni 
CE No.: AZB289 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHEN Xiaohua 
CE No.: BAM436 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHEN Xiaohua 
CE No.: BAM436 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: PAN Tianhao 
CE No.: BBD168 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: PAN Tianhao 
CE No.: BBD168 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: LEVY Raphael Jonathan Chalom 
CE No.: BBK653 



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 56 of 164 
 

 

Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: LEVY Raphael Jonathan Chalom 
CE No.: BBK653 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: SHENG Jiali 
CE No.: BEX239 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHEN Jiaxin 
CE No.: BGG784 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: WANG Fan 
CE No.: BHG370 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: FANG Zhou 
CE No.: BMX687 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: LI Shuo 
CE No.: BOS628 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: SUN Mintao 
CE No.: BPA022 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: SUN Mintao 
CE No.: BPA022 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: HU Qiaolin 
CE No.: BPJ704 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: SHI Hanzhou 
CE No.: BPK470 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: WANG Ran 
CE No.: BPQ519 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: WAN Jing 
CE No.: BPQ723 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: VISWANATHAN Anup 
CE No.: BPS349 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 2 Regulated Activity 
 
CE Name: YU Kwong Kin 
CE No.: BPT853 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: LAM Fung 
CE No.: BPV203 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHAI Jingjing 
CE No.: BPW508 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
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CE Name: CHAI Shengqi 
CE No.: BPW682 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: YAO Fanjiang 
CE No.: BPW953 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: LI Shuman 
CE No.: BPY115 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: FUH Chi-wei 
CE No.: BPY698 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHOU Stephanie 
CE No.: BPY753 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHIANG Yan Yi 
CE No.: BQA984 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: BOTTA Ramnath 
CE No.: BQA992 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CAUZOT Maxime Olivier 
CE No.: BQC232 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: SUSANTO Adrian Prawira 
CE No.: BQC563 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: YAN Denise 
CE No.: BQC637 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: KWEON Minsung 
CE No.: BQE645 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: MURRAYLEE Blaise Edward 
CE No.: BQK600 
Licence Type: Licensed Representative  
Condition Added: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  2/6/2021 (or any later date as the Commission may agree in writing), whichever occurs 
earlier, unless the licensee has by that time passed the Licensing Examination for Securities 
and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines on Competence issued 
by the Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHOW Johnathan Long Ching 
CE No.: BQN725 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 2 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHAN Cheong Yee 
CE No.: AAB394 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: MOK Kon Lim 
CE No.: ABS236 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 3 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: MOK Kon Lim 
CE No.: ABS236 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: LAU Nga Yeung 
CE No.: ALQ199 
Licence Type: Licensed Representative  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: LAU Nga Yeung 
CE No.: ALQ199 
Licence Type: Licensed Representative  
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: YU Kwan Fei 
CE No.: ALU224 
Licence Type: Licensed Representative  
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: YU Kwan Fei 
CE No.: ALU224 
Licence Type: Licensed Representative  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: WU Biwei 
CE No.: AOV563 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 3 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: WU Biwei 
CE No.: AOV563 
Licence Type: Licensed Representative - Responsible Officer  
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Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: TAM Kai Yi, Kelly 
CE No.: AVE810 
Licence Type: Licensed Representative  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: LEE Hung Kong 
CE No.: BDI877 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: WONG Siu Ming 
CE No.: BGB205 
Licence Type: Licensed Representative  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: WONG Siu Ming 
CE No.: BGB205 
Licence Type: Licensed Representative  
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: LAU Tsz Hung 
CE No.: BGC190 
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Licence Type: Licensed Representative  
Condition Added: 
This licence, in relation to Type 3 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: LAU Tsz Hung 
CE No.: BGC190 
Licence Type: Licensed Representative  
Condition Added: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: CHUNG Kwok Wai, Kelvin 
CE No.: AAJ492 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: AU Yu Ching 
CE No.: ABT384 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LO Karen Ka-wai 
CE No.: ACD184 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LO Karen Ka-wai 
CE No.: ACD184 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: MAYNARD Andrew Charles 
CE No.: ACK647 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Kar Wai 
CE No.: AFD053 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Kar Wai 
CE No.: AFD053 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: POON Ha Fung 
CE No.: AFK090 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: POON Ha Fung 
CE No.: AFK090 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
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CE Name: CHEN Weimin 
CE No.: AFM256 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHEN Weimin 
CE No.: AFM256 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHEUNG Siu Fai 
CE No.: AGD973 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHEUNG Siu Fai 
CE No.: AGD973 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YAU Kwok Wing, Tony 
CE No.: AGE018 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CIN Chang Sik 
CE No.: AHM834 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CIN Chang Sik 
CE No.: AHM834 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHIU Ka Hing, Peter 
CE No.: AJB224 
Licence Type: Licensed Representative  
Condition Removed: 
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This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHANG Jian 
CE No.: AJN917 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LEUNG Chun Shing 
CE No.: ALG206 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LEUNG Chun Shing 
CE No.: ALG206 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
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(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: GARRETT Adam Guy Orlebar 
CE No.: ALQ136 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: VAZQUEZ NG Chau Po Teresa 
CE No.: AMI195 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LI Jing 
CE No.: AMI391 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LI Jing 
CE No.: AMI391 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LIN Chang-Chung 
CE No.: ANC156 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LIN Chang-Chung 
CE No.: ANC156 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHAN Chun Kit 
CE No.: ANM375 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LOH Ngiap Chien, Derek 
CE No.: ANS310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TAN Kim Kuan Francis 
CE No.: AOO513 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHAN Yin Ming 
CE No.: ARO378 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
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CE Name: LAM Yip Kay John 
CE No.: ARS101 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LAM Yip Kay John 
CE No.: ARS101 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: SHEN Chong 
CE No.: ATH920 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TANG Hoi Ying 
CE No.: AUI740 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHEN Yiqing 
CE No.: AWE362 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHEN Yiqing 
CE No.: AWE362 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TANG Tsz Kin, Michael 
CE No.: AWK217 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
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CE Name: YANG Xiaojing 
CE No.: AWN157 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YANG Xiaojing 
CE No.: AWN157 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LAM Ka Ho 
CE No.: AXP757 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHANG Qian 
CE No.: AXX536 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
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Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHANG Qian 
CE No.: AXX536 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ROSE Daniel John 
CE No.: AYA429 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHO Young-Rae 
CE No.: AYK090 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHO Young-Rae 
CE No.: AYK090 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YU Yixing 
CE No.: AZQ052 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YU Yixing 
CE No.: AZQ052 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: SHEN Chun Yu 
CE No.: BAH994 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
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CE Name: SHEN Chun Yu 
CE No.: BAH994 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHAO Mei 
CE No.: BBG719 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHAO Mei 
CE No.: BBG719 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WENG Wing Yee 
CE No.: BBT192 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Ka Wai, Kevin 
CE No.: BCQ730 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Ka Wai, Kevin 
CE No.: BCQ730 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHIANG Eric 
CE No.: BCW881 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHIANG Eric 
CE No.: BCW881 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHAN Wai Sze Stephanie 
CE No.: BDU330 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: FAN Alvin Makay 
CE No.: BFT556 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LI Pan Wing 
CE No.: BIH304 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: HUANG Kai-yu Kenneth 
CE No.: BIO892 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHANG Huili 
CE No.: BJC906 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii) 24 May 2021 (or any later date as the Commission may agree in writing), whichever occurs 
earlier, unless the licensee has by that time passed the Licensing Examination for Securities 
and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines on Competence issued 
by the Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LI Pui Wai, Crystal 
CE No.: BJW088 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LI Pui Wai, Crystal 
CE No.: BJW088 
Licence Type: Licensed Representative - Responsible Officer  
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Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WU Zhaoqian 
CE No.: BKO311 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WU Zhaoqian 
CE No.: BKO311 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LIU Dawei 
CE No.: BKO397 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
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Condition Level: Type 4 Regulated Activity 
 
CE Name: LIU Dawei 
CE No.: BKO397 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WAN Yiding 
CE No.: BKW037 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WAN Yiding 
CE No.: BKW037 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Tao 
CE No.: BLY758 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
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For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Tao 
CE No.: BLY758 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: BROWNE Luke Richard Tyrrill 
CE No.: BLY989 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: AU Ka Ho Jeffrey 
CE No.: BMS462 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
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CE Name: WONG Tat Yeung 
CE No.: BMW937 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: FENG Shu 
CE No.: BOO677 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: FENG Shu 
CE No.: BOO677 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LIU Peng 
CE No.: BOO746 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: AN Yaze 
CE No.: BOT242 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHEN Ying 
CE No.: BOW518 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: SUN Yuanqi 
CE No.: BOW951 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 4 Regulated Activity 
 
CE Name: FENG Shuyan 
CE No.: BOX222 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: KOBAYASHI Kaya 
CE No.: BOZ241 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: JIN Ge 
CE No.: BPD352 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YANG Wanqian 
CE No.: BPF143 
Licence Type: Licensed Representative  
Condition Removed: 
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This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: BARDEN Jonathan Robert 
CE No.: BPF618 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YU Kai 
CE No.: BPF710 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHU Yuan 
CE No.: BPG310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHU Yuan 
CE No.: BPG310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WEI Mingqiu 
CE No.: BPH534 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHANG Duo 
CE No.: BPJ118 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
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CE Name: ZHANG Duo 
CE No.: BPJ118 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: OURA Tetsuo 
CE No.: BPJ544 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WANG Fei 
CE No.: BPL973 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: HUANG Weiting 
CE No.: BPO615 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TSE Sing Lun Howard 
CE No.: BPO921 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TAN Wei 
CE No.: BPQ633 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WAN Jing 
CE No.: BPQ723 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 96 of 164 
 

 

(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WANG Shiyuan 
CE No.: BPR524 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YANG Lu 
CE No.: BPS226 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: XU Han 
CE No.: BPS327 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: VISWANATHAN Anup 
CE No.: BPS349 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: YU Ta-Wei 
CE No.: BPS592 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WONG Fusheng Tenzan 
CE No.: BPU192 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 4 Regulated Activity 
 
CE Name: LAM Galand Marco 
CE No.: BPU772 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LAM Fung 
CE No.: BPV203 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: FENG Jingshan 
CE No.: BPV684 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
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CE Name: CHAI Jingjing 
CE No.: BPW508 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHOU Jin 
CE No.: BPW629 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LAW Wai Lam 
CE No.: BPW813 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZENG Zhuo 
CE No.: BPW929 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: FAN Yang 
CE No.: BPX009 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: HUANG Bin 
CE No.: BPY554 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHOU Stephanie 
CE No.: BPY753 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: QIN Jinfeng 
CE No.: BQA723 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHANG Bingran 
CE No.: BQA911 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TIAN Chong 
CE No.: BQB396 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WU Yibo 
CE No.: BQC291 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: OLDHAM John Andrew 
CE No.: BQC943 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LIANG Yu 
CE No.: BQD587 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WANG Liwen 
CE No.: BQE039 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: DI Hanhua 
CE No.: BQE527 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: KWEON Minsung 
CE No.: BQE645 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 4 Regulated Activity 
 
CE Name: TING HUNG 
CE No.: BQE815 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHUA Han Shen 
CE No.: BQF018 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LIANG Yu 
CE No.: BQF629 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
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CE Name: DEL VILLAR DURA Yago Guillermo 
CE No.: BQG025 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: TSUI Sai On 
CE No.: BQG426 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: HAN Tianyi 
CE No.: BQH352 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHENG Yu 
CE No.: BQI535 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LUO Haoyue 
CE No.: BQK348 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: MA Shiyang 
CE No.: BQL409 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: GONG Yuanyue 
CE No.: BQL737 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: LAI Ching Chung 
CE No.: BQM679 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: ZHANG Mo 
CE No.: BQM965 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Yasi 
CE No.: BQN264 
Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 4 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: MA Hoi Wai 
CE No.: ADS048 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: MA Hoi Wai 
CE No.: ADS048 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: CHOW Kwun Hung 
CE No.: AEV862 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: JIANG Jiwei 
CE No.: AQY202 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: GU Erdong 
CE No.: AZT025 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: GU Erdong 
CE No.: AZT025 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: TSANG Kwong Hing 
CE No.: BFC736 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 110 of 164 
 

 

(b)  not subject to this condition. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: XIAO Wen 
CE No.: BJU213 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: FANG Zhou 
CE No.: BMX687 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 5 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: WEI Mingqiu 
CE No.: BPH534 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: HU Qiaolin 
CE No.: BPJ704 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: TSE Sing Lun Howard 
CE No.: BPO921 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: CHAI Jingjing 
CE No.: BPW508 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: YAN Denise 
CE No.: BQC637 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 5 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 5 Regulated Activity 
 
CE Name: CHAU Shamrock Roy 
CE No.: AEO767 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: NG Tan Hung Charlotte 
CE No.: AGH833 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: NG Tan Hung Charlotte 
CE No.: AGH833 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: WONG Chi Chiu 
CE No.: AJB477 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
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Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: FUNG Sik Lun 
CE No.: ALH713 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: XU Ruimin 
CE No.: ALZ591 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: XU Ruimin 
CE No.: ALZ591 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ANG Xiao Yun 
CE No.: AQU426 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHEUNG Shun Lim, Ignatius 
CE No.: AVI083 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
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For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: SUN Kit Cheung 
CE No.: AXA194 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: SUN Kit Cheung 
CE No.: AXA194 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: WONG Chor Ming 
CE No.: AXD243 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ROSE Daniel John 
CE No.: AYA429 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: GONG Fangxiong 
CE No.: AYT726 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: GONG Fangxiong 
CE No.: AYT726 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: WANG Xi 
CE No.: BBZ660 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHAN Claudia Yuk Ying 
CE No.: BDE996 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHAN Yu Kai, Keith 
CE No.: BGE398 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHAN Yu Kai, Keith 
CE No.: BGE398 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: GUO Ruogu 
CE No.: BHL025 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: GUO Ruogu 
CE No.: BHL025 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: GUO Ruogu 
CE No.: BHL025 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: GENG Wei 
CE No.: BHP708 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: DENG Yuanyuan 
CE No.: BIZ022 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  31 July 2020 (or any later date as the Commission may agree in writing), whichever 
occurs earlier, unless the licensee has by that time passed the Licensing Examination for 
Securities and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines on 
Competence issued by the Commission and informed the Commission of the examination 
result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ZHANG Xiao Long 
CE No.: BLR519 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ZHANG Xiao Long 
CE No.: BLR519 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ZHANG Xiao Long 
CE No.: BLR519 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: JIN Xiaoxuan 
CE No.: BNC033 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
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CE Name: ZHONG Jingcheng 
CE No.: BOT991 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: YU Kai 
CE No.: BPF710 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: YANG Pu 
CE No.: BPI403 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: OURA Tetsuo 
CE No.: BPJ544 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: XU Fang 
CE No.: BPL704 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: WANG Fei 
CE No.: BPL973 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: SOHN Ji Woo 
CE No.: BPM446 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: WANG Ruguo 
CE No.: BPM686 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: YANG Yadu 
CE No.: BPN266 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: HU Yi 
CE No.: BPQ102 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 6 Regulated Activity 
 
CE Name: TAN Wei 
CE No.: BPQ633 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: MOK Chun Hung 
CE No.: BPQ831 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHEN Jingjing 
CE No.: BPQ952 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
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CE Name: GUAN Hongyu 
CE No.: BPR918 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: PO Ho Sang 
CE No.: BPS594 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: QI Yao 
CE No.: BPU043 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ZHU Tianqi 
CE No.: BPV454 
Licence Type: Licensed Representative  
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Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ZENG Zhuo 
CE No.: BPW929 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: WANG Pi-Hung 
CE No.: BPX925 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: LI Sze Wan 
CE No.: BPY447 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
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(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHEN Wei 
CE No.: BPY744 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: LEI Tong 
CE No.: BPY749 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: OU Shuting 
CE No.: BPY803 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: DUAN Yining 
CE No.: BPY805 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: JIN Yan 
CE No.: BPY807 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: ZHANG Bingran 
CE No.: BQA911 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: DI Hanhua 
CE No.: BQE527 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: REN Cong 
CE No.: BQE949 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: LI Jiasen 
CE No.: BQG128 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 6 Regulated Activity 
 
CE Name: LAM Kwan Wai 
CE No.: BQG523 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: LYU Xinyi 
CE No.: BQL704 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: LI Zhen 
CE No.: BQM312 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 6 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 6 Regulated Activity 
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CE Name: LAU Hon Wai 
CE No.: ACI109 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAU Hon Wai 
CE No.: ACI109 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YIP Kin Kong 
CE No.: ADS751 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YIP Kin Kong 
CE No.: ADS751 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIANG Yiming 
CE No.: AEY432 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIANG Yiming 
CE No.: AEY432 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAU Yue Wah, Brian 
CE No.: AFS902 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAU Yue Wah, Brian 
CE No.: AFS902 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: MA Kwok Leung 
CE No.: AFX841 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YAU Kwok Wing, Tony 
CE No.: AGE018 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHIU Ka Hing, Peter 
CE No.: AJB224 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: MA Kit Man, Maria 
CE No.: AJB850 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEUNG Chi Chung 
CE No.: AJE370 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHANG Jian 
CE No.: AJN917 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: GARRETT Adam Guy Orlebar 
CE No.: ALQ136 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAM Shau Ting, Loretta 
CE No.: ALQ408 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIN Edith 
CE No.: ANH570 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIN Edith 
CE No.: ANH570 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
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CE Name: LOH Ngiap Chien, Derek 
CE No.: ANS310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: TAN Kim Kuan Francis 
CE No.: AOO513 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEE Hoi Ying 
CE No.: AOV787 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: PEDRONO Benoit Vincent Gerard 
CE No.: APY405 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHEUNG Chun Fai 
CE No.: AQD310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHEUNG Chun Fai 
CE No.: AQD310 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WONG Shing Yip 
CE No.: AQM559 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEUNG Kai Chung 
CE No.: AQR032 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 136 of 164 
 

 

For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEE Chak Yan, Charles 
CE No.: AQR637 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEE Chak Yan, Charles 
CE No.: AQR637 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: HUI Pak Chi 
CE No.: AQY763 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHAN Yin Ming 
CE No.: ARO378 
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Licence Type: Licensed Representative (Provisional Licence) 
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: MACDONALD Ian Robert 
CE No.: ARU238 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: MACDONALD Ian Robert 
CE No.: ARU238 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: TANG Hoi Ying 
CE No.: AUI740 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: BRADER Lawrence Henry Burnell 
CE No.: AVI839 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: BRADER Lawrence Henry Burnell 
CE No.: AVI839 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: JIANG Bo 
CE No.: AWD081 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
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CE Name: JIANG Bo 
CE No.: AWD081 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHEN Yiqing 
CE No.: AWE362 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHEN Yiqing 
CE No.: AWE362 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: TANG Tsz Kin, Michael 
CE No.: AWK217 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
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Condition Level: Type 9 Regulated Activity 
 
CE Name: VALENZUELA CASTRO Adrian 
CE No.: AXB599 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LI Weiwei 
CE No.: AXR088 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LI Weiwei 
CE No.: AXR088 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHANG Qian 
CE No.: AXX536 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
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(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHANG Qian 
CE No.: AXX536 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHENG Peiyuan 
CE No.: AYK896 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHENG Peiyuan 
CE No.: AYK896 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: HO Ho Ming 
CE No.: AZG575 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YU Yixing 
CE No.: AZQ052 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAM Lok Yan, Pauline 
CE No.: BBN652 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LI Chi Ngai  
CE No.: BBP668 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WAN Man Yi, Mandy 
CE No.: BBQ502 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHENG Ka Wai, Kevin 
CE No.: BCQ730 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHENG Ka Wai, Kevin 
CE No.: BCQ730 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: TAN Shih Min 
CE No.: BDF564 
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Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: TAN Shih Min 
CE No.: BDF564 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: FAN Alvin Makay 
CE No.: BFT556 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHANG Ningxin 
CE No.: BHH212 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHANG Ningxin 
CE No.: BHH212 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: XIAO Wen 
CE No.: BJU213 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WU Zhaoqian 
CE No.: BKO311 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
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CE Name: WU Zhaoqian 
CE No.: BKO311 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHENG Tao 
CE No.: BLY758 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHENG Tao 
CE No.: BLY758 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: SHI Qi 
CE No.: BMN445 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
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Condition Level: Type 9 Regulated Activity 
 
CE Name: AU Ka Ho Jeffrey 
CE No.: BMS462 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WONG Tat Yeung 
CE No.: BMW937 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: HARPER Matthew Robert 
CE No.: BOG771 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: HARPER Matthew Robert 
CE No.: BOG771 
Licence Type: Licensed Representative - Responsible Officer  
Condition Added: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: FENG Shu 
CE No.: BOO677 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: FENG Shu 
CE No.: BOO677 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIU Peng 
CE No.: BOO746 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
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CE Name: CHEN Ying 
CE No.: BOW518 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIU Xinyu 
CE No.: BOW987 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIU Xinyu 
CE No.: BOW987 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: FENG Shuyan 
CE No.: BOX222 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
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For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHAN Michelle Shun Nga 
CE No.: BPC743 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  on 18 September 2020 (or any later date as the Commission may agree in writing), 
whichever occurs earlier, unless the licensee has by that time passed the Licensing 
Examination for Securities and Futures Intermediaries (LE) Paper 6 pursuant to the 
Guidelines on Competence issued by the Commission and informed the Commission of the 
examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YANG Wanqian 
CE No.: BPF143 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WEI Mingqiu 
CE No.: BPH534 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: SHI Hanzhou 
CE No.: BPK470 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WONG Wing Lam 
CE No.: BPK646 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHEN Pu 
CE No.: BPN719 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 9 Regulated Activity 
 
CE Name: HUANG Weiting 
CE No.: BPO615 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEE  Yuk Ning Sammy 
CE No.: BPQ832 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LEE  Yuk Ning Sammy 
CE No.: BPQ832 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: MA Victor Yanqi 
CE No.: BPR485 
Licence Type: Licensed Representative  
Condition Added: 
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This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  15/03/2021 (or any later date as the Commission may agree in writing), whichever occurs 
earlier, unless the licensee has by that time passed the Licensing Examination for Securities 
and Futures Intermediaries (LE) Paper 1 pursuant to the Guidelines on Competence issued 
by the Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YANG Lu 
CE No.: BPS226 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WONG Fusheng Tenzan 
CE No.: BPU192 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHAI Jingjing 
CE No.: BPW508 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
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(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAW Wai Lam 
CE No.: BPW813 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHANG Han 
CE No.: BPX392 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WU Yifeng 
CE No.: BQC438 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
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whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: OLDHAM John Andrew 
CE No.: BQC943 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LIANG Yu 
CE No.: BQD587 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WANG Liwen 
CE No.: BQE039 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
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Condition Level: Type 9 Regulated Activity 
 
CE Name: TING HUNG 
CE No.: BQE815 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHUA Han Shen 
CE No.: BQF018 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: DEL VILLAR DURA Yago Guillermo 
CE No.: BQG025 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
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CE Name: HAN Tianyi 
CE No.: BQH352 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: ZHENG Yu 
CE No.: BQI535 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LUO Haoyue 
CE No.: BQK348 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: MA Shiyang 
CE No.: BQL409 
Licence Type: Licensed Representative  



  
 

 

CONDITION VARIATIONS OF LICENSED PERSONS / REGISTERED INSTITUTIONS 
DURING 12/2020 

Page 158 of 164 
 

 

Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: LAI Ching Chung 
CE No.: BQM679 
Licence Type: Licensed Representative  
Condition Removed: 
This licence, in relation to Type 9 regulated activity, shall lapse and cease to have effect:  
(i)  upon the licensee ceasing to act for or on behalf of his/her principal(s) in respect of that 
regulated activity; or 
(ii)  6 months after the grant of the licence for carrying on that regulated activity (or any later 
date as the Commission may agree in writing),  
whichever occurs earlier, unless the licensee has by that time passed the relevant recognised 
local regulatory framework paper(s) pursuant to the Guidelines on Competence issued by the 
Commission and informed the Commission of the examination result. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: DEBRUYNE Lieven M. O. 
CE No.: ACS819 
Licence Type: Licensed Representative  
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in 
performing the regulated activity(ies) in Hong Kong. 
Condition Level: Licence 
 
CE Name: MOFFETT Eric Charles 
CE No.: AQE738 
Licence Type: Licensed Representative  
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in 
performing the regulated activity(ies) in Hong Kong. 
Condition Level: Licence 
 
CE Name: WERNER Conrad Jacob 
CE No.: ASH900 
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Licence Type: Licensed Representative  
Condition Removed: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in 
performing the regulated activity(ies) in Hong Kong. 
Condition Level: Licence 
 
CE Name: WERNER Conrad Jacob 
CE No.: ASH900 
Licence Type: Licensed Representative  
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 
to the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules. 
Condition Level: Licence 
 
CE Name: SHEN Wenting 
CE No.: AWI982 
Licence Type: Licensed Representative  
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall at all times be accompanied by a licensed person in 
performing the regulated activity(ies) in Hong Kong. 
Condition Level: Licence 
 
CE Name: XU Han 
CE No.: BPS327 
Licence Type: Licensed Representative  
Condition Added: 
The licensee shall not carry out the regulated activity(ies) in Hong Kong for more than 30 days 
in each calendar year and shall not provide related services to any person other than a 
professional investor.  The term "professional investor" is as defined in Part 1 of Schedule 1 
to the Securities and Futures Ordinance but does not include any person of a class which is 
prescribed by the Securities and Futures (Professional Investor) Rules. 
Condition Level: Licence 
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CE Name: AU Wing Sing 
CE No.: ARF809 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
 
CE Name: AU Wing Sing 
CE No.: ARF809 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 6 regulated activity, the licensee shall not advise on matters/transactions falling 
within the ambit of the Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Commission. 
Condition Level: Type 6 Regulated Activity 
 
CE Name: CHENG Chiu Hung, William 
CE No.: AFK755 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: CHENG Chiu Hung, William 
CE No.: AFK755 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: CHEUNG Yu Foon 
CE No.: ABR632 
Licence Type: Licensed Representative  
Condition Removed: 
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For Type 2 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 2 Regulated Activity 
 
CE Name: CHOW Kwun Hung 
CE No.: AEV862 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: HAU Wai Tak 
CE No.: BKV826 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: HAU Wai Tak 
CE No.: BKV826 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: HO Yan 
CE No.: AED207 
Licence Type: Licensed Representative  
Condition Removed: 
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For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: HO Yan 
CE No.: AED207 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 3 regulated activity, the licensee shall not provide discretionary account services to 
clients. 
Condition Level: Type 3 Regulated Activity 
 
CE Name: LAM Shau Ting, Loretta 
CE No.: ALQ408 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WONG Kwok Lun, Clovis 
CE No.: BCP173 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: WONG Shu Sing 
CE No.: APD420 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 1 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 1 Regulated Activity 
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CE Name: WONG Shu Sing 
CE No.: APD420 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 4 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 4 Regulated Activity 
 
CE Name: WONG Shu Sing 
CE No.: APD420 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must in his capacity as a responsible 
officer, when actively participating in or when directly supervising the business of the activity, 
do so under the advice of another responsible officer who is:  
(a)  accredited to the principal concerned of the licensee in respect of the activity; and 
(b)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YIM Fung 
CE No.: AFP741 
Licence Type: Licensed Representative - Responsible Officer  
Condition Removed: 
For Type 9 regulated activity ("the activity"), the licensee must, in the capacity as a 
responsible officer in managing or supervising the management of portfolios containing 
futures contracts for another person, act under the advice of another responsible officer who 
is:  
(a)  licensed for the activity without any condition which prohibits him/her from providing a 
service of managing a portfolio of futures contracts for another person; 
(b)  accredited to the principal concerned of the licensee in respect of the activity; and 
(c)  not subject to this condition. 
Condition Level: Type 9 Regulated Activity 
 
CE Name: YU Hui 
CE No.: AYS989 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 1 regulated activity, the licensee shall not engage in dealing activities other than 
those relating to corporate finance. 
Condition Level: Type 1 Regulated Activity 
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CE Name: YU Hui 
CE No.: AYS989 
Licence Type: Licensed Representative  
Condition Removed: 
For Type 6 regulated activity, the licensee must, in the capacity as an adviser to a client on 
matters/transactions falling within the ambit of the Codes on Takeovers and Mergers and 
Share Buy-backs issued by the Commission, act together with another adviser (to the client) 
not subject to this condition. 
Condition Level: Type 6 Regulated Activity 


